LIFE INSURANCE: OAP MEDICAL VS. OAP FINANCIAL

FV= Face Value (the amount of money that will be paid out upon the individuals’s death)
CSV= Cash Surrender Value (the amount of money that would be received if the policy were to be closed/cashed out.)

**Always request/receive full and current policy documents for all Life Insurance policies and data enter into CBMS appropriately**
OAP AF Countable OAP AF Exempt

If the FV is greater than $1,500 and If the FV is less than $1,500, the CSV
the CSV is less than $250,000 with a will be exempt.

purchase date of less than 48 months,

the CSV will be countable. Example: Life insurance policy with FV
of $3,000 and CSV of $500. $500 of
SE o] SN V= [sl=Nelo][[aVAIVIges-I=Iell the CSV will be exempt.

last year and the FV is $50,000 and the

CSV is $5000. $5000 of the CSV will be

countable.

*For more data entry details,
please review the “Entering a

Life Insurance Resource” process
manual in Training.Colorado.gov*
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BURIAL POLICIES: OAP MEDICAL VS. OAP FINANCIAL

OAP AF Countable OAP AF Exempt

If a Revocable Burial trust value is If a Revocable Burial trust value is less
greater than $1500, it is countable. than $1500, is it exempt.

Any Irrevocable pre-paid Burial Funds
or burial trust are exempt.

A revocable prepaid Burial Contract, A revocable or irrevocable prepaid
valued more $1500. The amount in Burial Contract less than $1500 is
excess of $1500 is countable. exempt.

*For more data entry details, please review the “Entering a Burial Asset” process
manual in Training.Colorado.gov*
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